EUROINVESTOR

TERMS OF USE AND LEGAL DISCLAIMER

1 General

This website ("Website") managed and published by Euroinvestor.com A/S
("Euroinvestor.com") a Danish registered company and by accessing the Website and
using it, including the content and services provided any visitor is subject to these
terms and conditions and legal disclaimer (the "Terms") and all applicable laws and
regulations. If a visitor do not agree hereto and do not accept, without limitation or
qualification, these Terms, please exit the Website immediately.

Certain documents, services or parts of the Website may be regulated by specific terms
and conditions that shall be applied when opting in to use such services. Such specific
terms and conditions will be showed when applicable and shall be accepted separately
by the visitor.

Any fact, assessment, analysis, forecasts, opinion and other information
(“Information”) released by Euroinvestor.com, any owner, subsidiary or affiliates of
Euroinvestor.com, any director, officer, employee or representative hereof, or any other
person, whether individual or legal, who are given the opportunity to publish
Information on the Website, whether provided on the Websites, on third party
websites, in marketing materials, newsletters, in individual e-mails and letters, in
lectures, individual conversations or in any other form of written or verbal
communication (“Publications”) are provided for informational and/or marketing
purposes only.

Unless specifically stated, no Publication should be construed as an offer or solicitation
to buy or sell any currency, product or financial instrument, make any investment, or
participate in any particular trading strategy (“Offers”).

Notwithstanding anything to the contrary, no Publication should be construed as an
Offer in any jurisdiction in which such Offer would be illegal. Any such perceived Offers
shall be honoured by Euroinvestor.com.

2 No Representation, No Warranty

Euroinvestor.com uses reasonable efforts to obtain information from reliable sources,
but all Publications are provided on an "as is" basis without representation or warranty
of any kind and Euroinvestor.com disclaims liability for any Publication not being
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complete, accurate, suitable and relevant for the recipient. Specifically,
Euroinvestor.com disclaims liability towards any subscriber, client, partner, supplier,
counterparty and other recipients for; the accuracy of any market quotations; any
delay, inaccuracy, error, interruption or omission in providing market quotations; and
any discontinuance of market quotations.

The Publications of Euroinvestor.com are not updated after their release and may due
to changing circumstances become inaccurate and possibly misleading after a period of
time which may vary from seconds and minutes to days, weeks and months depending
on the Information. Euroinvestor.com gives no guarantee against, and assumes no
liability towards any recipient for, a Publication being outdated. If a Publication
becomes outdated Euroinvestor.com shall be under no obligation to update the
Publication or perform any other action.

Any Publication may be personal to the author and may not reflect the opinion of
Euroinvestor.com. Euroinvestor.com reserves the right at its sole discretion to
withdraw or amend any Publication or Information provided at any time without notice.

3 No recommendations

Euroinvestor.com does not in any of its Publications take into account any particular
recipient’s investment objectives, special investment goals, financial situation, and
specific needs and demands. Therefore, all Publications of Euroinvestor.com are,
unless otherwise specifically stated, intended for informational or marketing purposes
only and should not be construed as business, financial, investment, hedging, legal,
regulatory, tax or accounting advice, a recommendation or trading idea, or any other
type of encouragement to act, invest or divest in a particular manner
("Recommendations”).

Euroinvestor.com shall not be responsible for any losses arising from any investment
based on a perceived Recommendation.

Notwithstanding anything to the contrary, no Publication shall be construed as a
representation or warranty that the recipient will profit from trading in accordance with
a trading strategy set forth in a Publication or that the recipient will not sustain losses
from trading in accordance with a trading strategy set forth in a Publication.

4 Risk Warning

Trading in the products described on the Website may, even if made in accordance
with a Recommendation, result in losses as well as profits. In particular trading in
leveraged products, such as but not limited to, foreign exchange, derivatives,
hereunder but not limited to equities, bonds, ETFs, etc. and commodities can be very
speculative and losses and profits may fluctuate both violently and rapidly. Any
mentioning, if any, in a Publication of the risks pertaining to a particular product or
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service may not and should neither be construed as a comprehensive disclosure nor full
description of all risks pertaining to such product or service and Euroinvestor.com
strongly encourages any recipient considering trading in its products and services to
employ and continuously consult suitable financial advisors prior to the conclusion of
any investment or transaction.

5 Use of the website

Any use of the Website is subject to these Terms, which are amended from time to
time.

Euroinvestor.com shall not be liable for any damage or injury arising out of any person’s
or entity’'s access to, or inability to access, any website of Euroinvestor.com. This
limitation includes, but is not limited to, any damage to computer equipment and
computer systems caused by virus, malware and any other harmful computer coding.

Consulting this Website does not constitute a customer relationship and
Euroinvestor.com shall not have any duty or incur any liability or responsibility towards
any person or entity as a result of such person or entity consulting the Website.

6 Third party services

Persons or entities not belonging to Euroinvestor.com may advertise on this Website,
through links, banners or otherwise. Euroinvestor.com shall not be held responsible or
liable for the offerings, information or acts of any such third party. If a user of this
Website decides to act upon any such advertising, such user does so entirely at its own
risk.

Euroinvestor.com makes use of services from third parties in order to ensure the best
services possible for its visitors. Some of these service providers have their own legal
disclaimers and terms of use which shall have effect on the services provided by these
third parties.

For the moment being such service providers are:

Dow Jones Indexes
http://www.djindexes.com/mdsidx/downloads/crc/D]_Indexes_Terms_Conditions.pdf

Interactive Data (Europe) Limited
http://in.euroinvestor.com/asp/ir/lfTermsConditions.asp

NASDAQ OMX
http://in.euroinvestor.com/asp/ir/Disclaimers/Disclaimer_ OMXNasdag.aspx

All other third party service providers are covered by these Terms.
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7 Privacy and Use of Personal Data

When signing up for a user profile on the Website, Euroinvestor.com will for
administrative, commercial or legal purposes require and store information about the
user.

8 Intellectual Property rights

The Website and all of its contents is owned or licensed by Euroinvestor.com with all
rights reserved unless otherwise noted. A visitor's use of any content from the Website
without the prior written permission of the content owner is strictly prohibited.

9 Cookies

When using the Website, Euroinvestor.com will store cookies on your computer.

10 Disputes

This disclaimer and any dispute arising from or in relation thereto, including disputes
regarding its legality, validity, binding effect (including adoption) and enforceability,

shall be settled by the district court of Lyngby, Copenhagen, Denmark in accordance
with and subject exclusively to the laws of Denmark.
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